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The 3 dimensional rural issues have a direct bearing on China’s economic 
and social development as a whole. The Establishment of effective financial 
service for china’s farmer is one of the key factors to settle down the 3 
dimensional rural issues. However, the outflow of the rural fund and the scarcity 
of the rural financial service, which indicate that the existed financial service 
system for farmer can’t accommodate to the social and economic development 
in China’s rural area, it need to modulate. 
The dissertation is based on the theory of farmer, the theory of financial 
intermediary and the theory of institutional change. It tries to answer the issues 
followed: (1) what is the particularity of Rural Finance in China. (2) what is the 
character of farmer’s financial demand in China.(3) which kind of financial 
intermediary could provide financial service for China’s farmer and keep 
self-sustainability well.(4) How to reconstruct farmer’s financial service system 
in China. The dissertation has eight chapters. In Chapter 1, it introduced the 
generality of the theory of farmer and the theory of financial intermediary and 
the theory of institutional change. In Chapter 2, it generalized the particularity of 
Rural Finance in China in the view of the natural and geographical surrounding 
so as the social and political context. In Chapter 3, it analyzed the character of 
the farmer’s financial demand. In chapter 4, it introduce the theory of the rural 
cooperative finance, induced the domestic and international practice, so as to 
discuss the reform of rural credit cooperative union. In chapter 5, it introduce the 
theory of agriculture policy finance, induced the domestic and international 
practice, so as to discuss the reform of the Agriculture Development Bank of 
China. In Chapter 6, it introduced the three kinds of informal finance, such as 
Private Credit Behavior, Rotating Saving and Credit Association and Rural 
Cooperative Found Union. It provided the details on the operational mechanism 
and the social and economic context. In Chapter 7, it assessed the performance 













and government and Rural Credit Cooperative Union based on three modes 
micro-finance project. In Chapter 8, it established a mode of rural financial 
growth in China under the context of Dual Structure, and launched the 
designation for the reconstruction of China’s farmer financial service system. 
The innovations of the dissertation are: (1) it induced the particularity of 
rural finance in China systematically which innovate in the rural finance theory, 
(2) it provided much detail which described the operational mechanism and 
financial product of different rural financial intermediaries, (3) it began the 
study on the financial reform in the context of the relationship between rural 
finance and rural economics as the role of rural economics in the national 
economic development, (4) it tries to establish a framework to explain the 
growth of China’s rural financial system. 
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